


VBAE ~ BRIE S BT —1X
58U AR TH 1 B oK 25 E

33 LNRIFAERA | BEE

2014/ 12/03




I By ik 4




R BT R RIS ER

1993 - 2013
204 3K P R B R %5 )+ 1
iElg j] I] 1 01% 1992 1996 2000 2004 2008 2012 2016

T4 2,356 5 F9LEIR 1,7540% T 3,212 8

(/of * PR FERERFER IMF EE2aEPREFR « BHER  UEREEEHFEESEREHERES
()9 SRR 393 AR S BT




%

1993 - 2013

203K A R B FETS
18101043

%

1200
1100

1000

800

3 8 8

e A
A BB s
P AHES Ry RS
50450 T 80 It 4200 6.11 JK7T
- 70+75 7T - 160 7T (1993 /11) (1993)
e - 9075 = 14.56 JKoT
(2014 /05) (2013)

St
ARIEEE

SEEE

508 /HE
(2002)

- 200& /tF
(2013)

ERR - 393 ARSI TR



& R | B

-1 JETT -17 JEIT

NT-24JK T

ABAARASE -1700 7T + %00 -3388 &L

+5 A EE 4000 2T + PHEFEE (BBEARE—F) i -900 ET
+ HitR = EEZ ZTEiEHEAE......?227

(59 SRR 393 AR S BT




” AEEEE LT
B B A & 15 7 FI' 6 JE

I

BT O55E2,7001= ~ 3,000{= T

TR EFHEC R LR

E B EXRBERMNS EH ~ RBH|EFHE

=5 {HEREE

REM AR

of BX Fl

REUF




£ EmRKIMNBRE 641 55T

15.4% e
3% IREL S = °
HEE(L = = 075 46O, M E—
11% 100 ﬂﬂ*ﬁ Exr‘lglgg ° HAE 2
SRR T AN = 4145
300 1’
o -12%
16% 2014 31.2% j]nm éﬁﬁ
S i HHEEEHF=E & EhAR S 1n , iﬁg%gﬁ?ﬁ
e Fi2,70018 e 1 2]5% 641 1= A
FRF iR 20018 =JL \ (E)
\s

%



2014 ;T EHEE ~ sREXFZ BIBEEZH HR

= mHmER BT S
A EAAE R BB E

- NMEEAEREEEER 2,727 & IR EM—RIIB MR AE
JC ~ BEBBIRFE 3,000 2T - BiESE FR XK 0 HE
- BHFEeREEMEER/RIALTER DEEBABEMB BN ZE =

SR 7
B = Y EI%%HH = *féﬁ%lﬂ%aiﬁ_ﬁféﬁﬁ




24JK (6+1+17=24)

Vawa sl == |

1 88 S iy

o T TBIR
17 T

=160%

15JK (2014EGDP)



B F{E7585%8 /| GDPLLE

2010 FEF/ B BUFESER M E

Debt / GDP FiZE 160%
%

L1 L
RS
w2

-_

S 88 8383 38

o o

BRIEE © IMFESR | 393

S

Al Ry s




Gross government debt, 2010

250 BTAIWAN
OBGRE

. 9ITA

200 BREL
OIRL

150 BPORT
0 GER
100 OFRA
0 AUS
ONETH
0 OSPA
BFINL
0 TS RIS S A S K S S R S A S S S L BV S L S S e
>

¥ O ° ks S % |BUs
§F F & P& &%@?"?\@Q\@ SE TS o

¥ O EM

- ERfEME : PIGS
- BH7X . EBYBEBEAFE @ TS ERIAERNIGESHEE -
- B8 : I'FYH AN & ER EEﬂZﬁ

BRLZEE © Deutsche Bank



o ;E-i/ \'fﬁ

X .

E
1. 200957 B§ FTEEX & B 14 — B 3 {3 BA

RATBRINESTTINGN - ZEMEREEET

2. GM FORD =&l EE — 2~ 7] {IEf

GM ~ FORDHE T RREHNATRIEAMELEX ; EESEERASE
ERTNEMERERT -




B TG o e 1A TV prperou sl VR A A nidy S YRR, VR o [ITTEL T
eaa:.mz,:mmm:ﬁmwmnn ,-@"JI e R (na pl s S\ oA I el L
RATAGHYELL .1 K(llﬂ\%f. TEGHHZAN... S E o st Al e A » _ s e F . A

. , 5 : Y ' { 4 ‘ %! 3 > 3 g 7
‘ 5‘4 ; ) f E : e y ' oy R - : f\ :
> y : : . -~ : - ; . Lar’- . L t A 0 - )
ﬂ' HETIAE f , S | 3 B>
= S
N v 3 7 HND 4 ‘ -
- ..D,’;
) - L @@#\ & 7 J
| > PR S
- 595 oY : (3 ¢

v 5 :

J‘._‘ o m - ;‘ U
- ) ‘IbMﬂ = ' "o N ¢

\ r nAlY I " - \ - - n

= Al E’]?ﬁ'ﬂun R EHY %%%ﬁ TR &

(2010, FBEHFE SEIR K E) (2014, mE K fEH#) (2014, K5 TLEE)

II|-|J'J

E o
201028 » HFHEEF SRR R R EEREE 20143 8 18HE -
RIE3 T EEIT R /] Etr— > EERETRE Z%E’Jﬁ%%fi%ﬂ/&‘
EBEMEHERWE WIERERFEG - LR EHEE (e R e Rk

BT NEFREAER - fthfIe BB 37 7ARE » Frol#
AR BN EE) » &5 ,\ﬁk HEEEsEN -
ZEHTE N )R I PNI=pi=
R BRI o

& 1

Illnl

o

|

ll'H

bmlt
LU
llln

P -




(2

A oo 5 /D

) B2 HLAT

20145 : 2700{E7C
1200{27C (2015)
1200{27C (2016)

30027 (ME ~ EKETEHES)

201 6 F RN FFEAEEEE




a : 5@5@%5%

I AT 47 T

53082 A (0~195IA0)

24JK (6+1+17=24)







'BIXmABT10% L EMFEPRRIRIT | S (EEERRE !

—ERRAEA © B

10% LA £ {038 o &

’f&ﬁ  ER— A
 AREARE ?

0.14% fl]01 50/0

BRI AR

5 iR




201 | FFRITHESTES P REUFHERAB DL

'®> &
N\l 4

2% 0.15x 0.14%
| #E  BA

IR(EA RERITAERL

EAN:ES




-

[ N——

154002 7T

it 75 75 [ B S5
-1Jk7T -1 79[37'7'5

2014 HFEFH NTS$ 24,000,000,000,000 T
NT-243Jk 5T

2 G BT 243K



-

[ N——

kel BT
-1J7T 179k5T

2014 HFEFH NTS$ 24,000,000,000,000 T
NT-243Jk 5T

& BIRWE o T R A Ak




L[ﬂﬂi

BRA

18 = AR

ZE=

TR

2013/ 04 HZALFT

R HE R T =

- FEE 50K H

EN R e (Eﬁzﬁfﬁiﬁ'ﬁﬁ%i‘% 413k 5 E)

- RITHBHNFAERIAER | 3FERETE

- BAEBHATEER | F15 60 70JkHE

%

) 15 (F A 2% ) B 4878 K
) IR —

43NS
=l

x,
H B [E X815 20%
ﬂzfﬂ‘fzﬂ
SR 2%

B & iHET 5%IEE 8%
g U5 Jk H

BB ) BB




< B HE

- RITHFEREERE : 0T
- RITAREE 13 JKiT @ (ZEE 26 JKIT

0

E

}
lIgIX

W al L 2 B EES

E$ﬂ21§ *Ug—(‘-tj:% iEH{;g;-J:-ﬁE GDP z & Y 4 SA- = /,)\ —

1:33.333 > EE5% BT/ BF  IKHL i " 7IE Zf- H A?‘l- ZEE' - %ZAAE

> 1: 40 #5202 HOER EX HE N BEdfkE
%334 e VPN fEig ZW (A%=EE) BRIRE

%






9% rJS'ZHj + JE{LTEE

i

103 R B fFAETE

4% —MEBIAEM S

8861=
8% HERRE )
RIBERE S 22.1%
1680=
9% —MEHELE 7 3 O/
1786/= o
10% R SR I+.Bﬁ
2,6961@ ° £:|§| i .
6% SRR E 19.3%
(v dan
12751 7%
RIS 15.9%
13801

1k 9162& T &3 ESA

TR R

4,2361%

HE MBI

3,6901=

By

3,0431=



55
AL T

4_

"

sz

B[

N 3 e

+
ar
3
w8

8

85%

H =

152

|

RS

R

rh

- TR
SE“?%

TEE
7
REE R

th

/

ar

52

ZS

&




o

102FEZRBFZBEEE

Bl : Fra®ErT)

|.EEABN B IR

2 3R

= BT 7

3/\/\_

C R

A

BRI A HARIER

%

bz (zsm=

1 IREURF

IR

RRMEET

SET (847080 7
TR 2 IRkE
BT ~ RERFETLHAN) 7
4 /NN BETRRAS (Y (s85.3087) 7
5.5 R &<
6.5 N\ fRbz 7
1. EREE
8. Z AR IBU

VTETET - A i

/\"
7~ A8

> INFE (R

R
T Rba 7

=l (125
RIRIRFR AN osmmm)
B ER ﬁﬁ&?}ﬁ% FRBam Z fH BIFEK

= EAEH)

S FREREF B

A=

26,359
10,713
81,034
1,334
2,388
356
1,485

|15

NT. 12J3,684/& T

Hb 77 BUR
31,573

15,113

1,041

NT.4Jk7,727{&E 7T

A=
==

57,932
25,826
81,034
1,334
2,388
356
1,485

1,056

NT. 17JE1,41 1{55C




No.

FakE

2013,04 Z i s SR
+ 2013FE %2 66 EA - BEI8JE1FE T R IEFH®R H
& ¥EB63ETT - BEFEEEXER27.8% > BIi8%

-§%n+8JL4-T-1*7EZF' STk O
- 2013F4 AIRIX A iERR
ljl:j(l:

FEESRP - AR
—ERE > ISR o
E’Wdﬁ;tjt  EHEHFER
B T ﬁ‘FﬁT o 7?7

\\\\\

BSENHFE = = e { S ST
U E B 7RARE ) AT oY IHE oA

ERHE . 508 RIS —of 2013/ 4 [ 2013 /5 ' 2014 /2



Eﬁﬁﬂﬁi

R BRI EBERERESDY 2014/06/06

- WR1E R A5 53 B

- IREEfEEMEREREE ZmZNBEREESER
- AEEZHERAETSE EBEHEEZEERRE > ERHIRSE
MEZERSFASLIRZRE  TBEZHE - XSEEARFE  UE

BERE#  HIMEEESHHZR  NEALTE

EZ-Ej]FrEijWF

 MEEMRHREEE  BISERE > TTUES

- BEIRET PR MG EE 9 2 SE TR AT
- RLFIRI RS 2 F ] - Bt iR s

=it R ER

TE




.

V=] ﬁ
F1%
25
B
=
+
MR
T
+
5
S
=
+
i
]
i

5!
%
=
175
é%
0%
4
<
=i
=
Et
s
ﬁ 5:
¥¥ :
Eil‘i%
:}'?: :A_
bl 0
ﬁbﬂlﬂ
R
->
75T
% 0%
15-) 1
j]u5%

i




AR SRASEU AT RE 2R TR

1TﬁFﬁﬁﬁ

— IHE iﬂlﬂ?ﬁ(’“ SHAFTERRHAMMEREENEER ; FTLA
é- SERH BT ARSI R 2 B R -
— 5% tHERE ; A LCHS%ESEF8% » F k3
10% 15' VAN ER HERE -

,}_ﬁ

— é/%ﬁ[éf HARAREER — EELEPRERE -

4. AT ﬁﬁ

- R R R E45% - R HREW -

(1l
1al)




G

ERmEIlNFEL =R

FEmnIRBERNRE > FE!

THEERENEEEE A

JER1T 1800 (BEICEMT =

/\/+\A:IF:I:7':E|/] HXK'TE*Q

BESEEE

=Yi:

ERKEZ ~ FIRKF




ERBUSHK ~ F—1TRIE ~ B _1T4E%
F N\

A AL,
AN $32 . == ,ﬁ John Adams (1735 — 1826

B EEE BB HEZE ﬁzﬁﬂﬁ’]fﬁﬁ# TREZ E{EE
HE T8 FMMERRLEEEEE - T8 - L - {51
B ERE e JHEREE uﬁ@mm&ﬁﬁurﬂ
BrBEES  -F 5% 2% - % - FHNEE o

“The science of government it is my duty to study, more than all other sciences; the arts of
legislation and administration and negotiation ought to take the place of, indeed exclude, in a
manner, all other arts. | must study politics and war, that our sons may have liberty to study
mathematics and philosophy. Our sons ought to study mathematics and philosophy, geography,
natural history and naval architecture, navigation, commerce and agriculture in order to give their
children a right to study painting,poetry, music, architecture, statuary, tapestry and porcelain.”
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